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Paris, 12" October 2015

Baytree, the pan-European logistics and industrial
development platform of AXA Investment Managers
- Real Assets, appoints Francois La Rochefoucauld
as Development Director for France

Baytree Logistics Properties ("Baytree"), the pan-European logistics and industrial development
platform launched by AXA Investment Managers - Real Assets ("AXA IM - Real Assets"),
announces the appointment of Francois La Rochefoucauld as Development Director for France.

Francois La Rouchefoucauld will assume the position of Development Director for France,
effective from 5" October, 2015, and will be based in Paris. Reporting to Rabih Modad,
Managing Director, Francois La Rochefoucauld will be responsible for overseeing the
development of industry-leading build-to-suit and speculative logistics development projects
across France.

Francois La Rochefoucauld has over 30 years of industry experience, the last 16 of which have
been exclusively focused on logistics development and asset management. He joins Baytree
from Sofade, a logistics real estate business, where he was acting head of the company.
Preceding this, Francois La Rochefoucauld was CEO of Fonciere Europe Logistique, a logistics-
focused real estate investment trust and subsidiary of the Euronext-listed holding company
Fonciere des Regions, and has also previously held senior positions at Prologis.

Nathalie Charles, Regional Head of Asset Management & Transactions, Southern Europe,
at AXA IM - Real Assets, commented: “It is very satisfying to see the Baytree team growing
following its launch in March 2015. The establishment of Baytree was yet another initiative by
AXA IM - Real Assets to broaden its reach and further expand on our €9.9 billion European
development platform.”

“Alongside the specialist logistics team at Baytree, we aim to develop the highest quality and
most efficient warehouses and industrial space across the Continent, providing our clients with
the flexibility to hold or trade, in order to satisfy their demand for this product while aiming at
maximising returns. We look forward to working with the proven Baytree team to build upon our
existing €1.8 billion European logistics platform which manages over 2.5 million sgm of assets
(as at end of September 2015).”

Commenting on the appointment, Rabih Modad, Managing Director of Baytree, said: “It is
a great pleasure to welcome Francois to Baytree. He brings a wealth of logistics development
experience and has a proven track record in our sector. His appointment is a sign of our
commitment to logistics developments in France and a testament to the potential of our
business, which is well supported by AXA IM - Real Assets.”
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Note to editors

AXA Investment Managers is an active, long-term, global, multi-asset investor focused on enabling more people to
harness the power of investing to meeting their financial goals. By combining investment insight and innovation with
robust risk management, we have become one of the largest asset managers in Europe with ambitions to become the
chosen investment partner of investors around the world. With approximately €694 billion in assets under management
as of end June 2015, AXA IM employs over 2,300 people in 28 offices around the world.

AXA Investment Managers - Real Assets brings together €62 billion in assets under management, including €49
billion in direct property & infrastructure and over €11.5 billion in real asset finance as of end of June 2015. We offer a
360° view of real asset markets, investing in both equity and debt, across different geographies and sectors, and via
private and listed instruments. We are the number one property portfolio and asset manager in Europe, and among the
largest worldwide™. Our teams have 30 years’ experience managing funds and mandates. They comprise about 600
people in 14 offices around the world, operating in 24 countries and providing us with in-depth knowledge of countries,
cities and sectors.

AXA Investment Managers is part of the AXA Group, a global leader in financial protection and wealth management.

Visit our websites: www.axa-im.com
https://realassets.axa-im.com
Follow us on Twitter @AXAIM / @AXAIMRealAssets to get our latest information

" Source: INREV Survey 2014 published in May 2015

The opinions expressed here are the views of the author and do not constitute investment advice. This is not a recommendation to
purchase, sell or subscribe to financial instruments, an offer to sell investment funds or an offer of financial services.

This document is aimed solely at the media and is for information purposes only. It must not be forwarded to retail investors under any
circumstances. The opinions expressed here are the views of the author and do not constitute investment advice. This is not a
recommendation to purchase, sell or subscribe to financial instruments, an offer to sell investment funds or an offer of financial services.
This press release is as dated. They do not necessarily represent the views of any company within the AXA Investment Managers Group
and may be subject to change without notice. This does not constitute a Financial Promotion as defined by the Financial Conduct
Authority and is for information purposes only. No financial decisions should be made on the basis of the information provided.
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